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The Kofola Group
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One of the most significant producers 
of non-alcoholic beverages in CEE and SEE

2,042
employees

11 production
plants

Revenue 2023
CZK 8.69 bn

EBITDA 2023
CZK 1.25 bn

Kofola Group’s markets

Production plants

Headquarters
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our long-term strategy is to be 
market leader or runner-up 

3Source: AC Nielsen (volume) – for market shares. 

Sales in countries where Kofola 
Group is number one or two in 
the soft drinks market account 
for 92% of our total revenue.

CZECHIA SLOVAKIA SLOVENIA CROATIA

No. 2 
player in the soft 

drinks market 

No. 2 
in water category

No. 1
player in the soft 

drinks market

No. 1 
in water category

No. 1
in water category

No. 4 
player in the soft 

drinks market

No. 1
player in the soft 

drinks market

No. 2
in water category



2023 INVESTOR PRESENTATION

ACT 2022
PRELIMINARY*

ACT 2023
GOALS

2024
EBITDA (current Kofola Group**) CZK 1.11 bn CZK 1.25 bn CZK 1.35-1.45 bn

EBITDA (incl. new acquisitions) n/a n/a ***CZK 1.55-1.80 bn

Revenue growth (current Kofola Group**) 19% 10% 7%

Revenue growth (incl. new acquisitions) n/a n/a ***25%

Max CAPEX 37% of EBITDA 34% of EBITDA 40% of EBITDA

Dividend per share 11.3 CZK 13.5 CZK ~ 13.5 CZK

Net debt / EBITDA 3.0 ~ 2.3 < 3.0

PRELIMINARY ACT 2023 and Goals 2024

4

*     Unaudited and adjusted for one-offs.
**   Kofola Group entities as of 31-12-22 and 31-12-23, respectively.
*** Balance includes estimated post-acquisition results of MIXA VENDING  (acquired in Jan 24) and Pivovary CZ Group (assuming the acquisition completion in 1Q24 – after approval of competition authorities). 

Full consolidation is expected despite the ownership percentages being around 50% due to management control over both companies. Other shareholder’s share on post-acquisition results will affect row 
Non-controlling interest in the Consolidated statement of profit or loss. Revenue growth (incl. new acquisitions) is calculated as expected revenue in 2024 (incl. acquisitions) vs. revenue of current Kofola Group in 2023.
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Revenue in January
Period Change

Jan 24 vs Jan 23 – Value c. +26%

Jan 24 vs Jan 23 - Volume c. +11%
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Free float (others)

Free float (key management persons - excl. AETOS owners)

Kofola Group via RADENSKA d.o.o.

AETOS a.s.67.2%

4.8%

27.4%

0.6%

Kofola ownership structure as of 31 December 2023
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Currently 6.1 million shares at Prague Stock Exchange. The majority in AETOS is owned by 
Jannis Samaras and his family.

Minority shares are owned by Kofola Group’s 
COO René Musila and Supervisory Board 

member Tomáš Jendřejek.

Currently 0.1 million shares at Prague Stock Exchange.

RADENSKA is considering the sale of its whole share 
(1,062,236 shares as of 31 December 2023). A decision 
of exact timing of such sale has not been taken yet, 
however, might occur shortly, subject to market 
conditions. Proceeds from the sale will be used to 
finance Group's growth opportunities. 
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We operate with respect to 

nature, society and 

individuals.

Whole sustainability presentation for download. 

Our latest non-financial report is available at our website.
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https://investor.kofola.cz/en/kofola-group/our-approach-to-business/
https://investor.kofola.cz/en/investor-2/reports-and-presentations/financial-reports
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History of successful acquisitions and development
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1960

2002

2003

2004

2008

Establishment of 
the Kofola brand

HoReCa started in 
Czechia & Slovakia

Acquisition of Vinea
brand in Slovakia –
most popular CSD 
in Slovakia

Acquisition of 
the Kofola brand and 
original recipe 
by predecessor 
of Kofola

Rajec brand 
created internally 
by Kofola

No. 1 water 
in Slovakia

2012

Acquisition 
of UGO group –
fresh juices
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History of successful acquisitions and development
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2015-16

2017-18

Expansion into the Adriatic region
Acquisition of Radenska –
No. 1 water producer in Slovenia
Acquisition of Studenac –
No. 2 mineral water brand in Croatia

Expansion into a new segment 
of healthy products
Acquisition of Premium Rosa in Poland
Acquisition of LEROS in Czechia
Acquisition of Kláštorná in Slovakia

Take over of Titbit –
No. 1 salad producer in Czechia

Expansion into coffee 
and handcrafted cider 
Acquisition of Espresso
Acquisition of F.H.Prager

Sale of Hoop Polska and Megapack

2Q20 acquisition of 
ONDRÁŠOVKA and 
Karlovarská Korunní
– producers of 
mineral waters in 
Czechia

2019-20
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History of successful acquisitions and development
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2024

Kofola Incubator development
Acquisition of 34% share 
in Zahradní OLLA

PRAGEROVY SADY LIBINA
Acquisition of apple orchards 
in the Czech Republic

Getting closer to raw materials
Co-ownership of coffee 
plantations in Colombia

MIXA VENDING
Acquisition of a 49% stake in a company 
focused on the operation of beverage and food 
vending machines

2023 Own marketplace with Supplo s.r.o.
B2B sales of products and services through 
newly established company

Waiting for approval of competition authorities
Upcoming acquisition of 51% stake in 
Pivovary CZ Group, which develops the traditional 
beer brands Holba, Zubr and Litovel



Should you have any question related to Kofola Group 
do not hesitate to contact our investor relations office:

Lenka Frostová

investor@kofola.cz

+420 735 749 576

http://investor.kofola.cz/en

Kofola ČeskoSlovensko a.s.
Nad Porubkou 2278/31A
708 00  Ostrava
Czech Republic

Contact

mailto:investor@kofola.cz
http://investor.kofola.cz/en
https://twitter.com/kofola
https://www.facebook.com/kofolaceskoslovensko
https://www.instagram.com/kofola/
https://www.linkedin.com/company/kofola
https://www.instagram.com/kofola/
https://www.instagram.com/kofola/
https://www.instagram.com/kofola/
https://twitter.com/kofola
https://www.linkedin.com/company/kofola
https://www.facebook.com/kofolaceskoslovensko


Disclaimer
This presentation (“the Presentation”) has been prepared by Kofola ČeskoSlovensko a.s. 
(“the Company”). 

The Company has prepared the Presentation with due care, however certain inconsistencies 
or omissions might have appeared in it. Information related to quarterly results is subject to limited 
procedures, balances as of 31 March and 30 September are provided for Net debt only. Therefore it is 
recommended that any person who intends to undertake any investment decision regarding any 
security issued by the Company or its subsidiaries shall only rely on information released as an official 
communication by the Company in accordance with the legal and regulatory provisions that are 
binding for the Company.

It should be also noted that forward-looking statements, including statements relating to expectations 
regarding the future financial results give no guarantee or assurance that such results will be achieved. 
The Board of Directors’ expectations are based on present knowledge, awareness and/or views of
the Company´s Board of Directors´ members and are dependent on a number of factors, which may 
cause that the actual results that will be achieved by the Company may differ materially from those 
discussed in the document. Many such factors are beyond the present knowledge, awareness and/or 

control of the Company, or cannot be predicted by it.

No warranties or representations can be made as to the comprehensiveness or reliability 
of the information contained in this Presentation. Neither the Company nor its directors, managers, 
advisers or representatives of such persons shall bear any liability that might arise in connection 
with any use of this Presentation. Furthermore, no information contained herein constitutes 
an obligation or representation of the Company, its managers or directors, its shareholders, 
subsidiary undertakings, advisers or representatives of such persons.

This Presentation was prepared for information purposes only and is neither a purchase or sale offer, 
nor a solicitation of an offer to purchase or sell any securities or financial instruments or an invitation 
to participate in any commercial venture. This Presentation is neither an offer nor an invitation 
to purchase or subscribe for any securities in any jurisdiction and no statements contained herein 
may serve as a basis for any agreement, commitment or investment decision, or may be relied upon 
in connection with any agreement, commitment or investment decision.

Authorization
This presentation has been authorized by the Board of Directors of Kofola ČeskoSlovensko a.s. on 15 February 2024.


